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Inventory Turns Around for Single-Family Homes in April

SARASOTA, Fla. (May 19, 2022) — The active inventory of single-family homes showed a positive
change in April 2022, the first year-over-year increase for the North Port-Sarasota-Bradenton MSA since
May of 2019. According to data from Florida REALTORS® and compiled by the REALTOR®
Association of Sarasota and Manatee (RASM), closed sales and pending sales are down but demand is
still strong with properties going under contract within a median of five days.

Closed sales, combined for both property types in the two counties, decreased year-over-year by 23.6
percent to 2,285 sales in April. Single-family sales decreased by 18.3 percent to 692 sales in Manatee
County and decreased by 25.3 percent to 792 sales in Sarasota County. In the condo market, closed sales
are down by 26.7 percent to 304 sales in Manatee and down by 25.7 percent to 497 sales in Sarasota.

“As we've been anticipating, it appears that the rising interest rates and inflation are beginning to put
pressure on our local real estate market,” said 2022 RASM President Tony Veldkamp, a Senior Advisor at
SVN Commercial Advisory Group. “While we're still seeing fewer pending and closed sales when
compared to last year, we are starting to see an increase in new listings and the amount of inventory of
homes and condos for sale. In fact, Sarasota County has its highest home inventory in 12 months, with its
second month in a row of positive year-over-year increases. Sarasota County's single-family home
inventory has risen to a 1-month supply, the first time since January 2021, while Manatee County has
risen to a 0.8-month supply.”

At the end of April, there were 1,969 active listings combined in both counties for both markets, a 14.3
percent increase from the same month last year. Compared to last month, active inventory increased
month-over-month by 23.5 percent when combined for the two counties.

Unsold single-family home inventory sits at a 0.8-month supply for Manatee County, which is a 33.3
percent increase from last year. In Sarasota County, single-family home inventory is now at a one-month
supply, a 42.9 percent increase from last year. The condo market is at a 0.8-month supply in April, a 14.3
percent increase for Manatee County but an 11.1 percent decrease for Sarasota County.

New listings, or the number of properties added to the market last month, increased year-over-year by 5.1
percent for single-family homes but decreased by 0.2 percent for condos.


mailto:gina@MyRASM.com

Prices for single-family homes in Sarasota County rose year-over-year by 27.1 percent to $482,803, while
in Manatee the median price increased year-over-year by 27.2 percent to $515,000. For condos, the
median price in Sarasota increased by 27.4 percent from last year to $395,000, and Manatee prices
increased by 48.9 percent to $350,000.

The median time it took for properties to go under contract remained at five days in April, a year-over-
year decrease of 28.6 percent for single-family homes and a 54.5 percent decrease for condos.

Monthly reports are provided by Florida REALTORS® with data compiled from Stellar MLS. For
comprehensive statistics dating back to 2005, visit www.MyRASM.com/statistics.
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About REALTOR® Association of Sarasota and Manatee

The REALTOR® Association of Sarasota and Manatee (RASM) is the largest real estate trade association in Sarasota and
Manatee counties, serving over 8,300 members. RASM provides technology, training, networking and business support to
members, and supports a healthy real estate market by upholding high professional and ethical standards through a Code of
Ethics, ongoing education and certification programs. As the advocate for the real estate brokerage industry, RASM is the

Voice for Real Estate® in the Sarasota/Manatee region. For more information, call (941) 952-3400 or visit www.myrasm.com.
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i The Voice for Real Estate®in Florida
Closed Sales 692 847 -18.3%
Paid in Cash 299 320 -6.6%
Median Sale Price $515,000 $405,000 27.2%
Average Sale Price $729,375 $578,162 26.2%
Dollar Volume $504.7 Million ~ $489.7 Million 3.1%
Med. Pct. of Orig. List Price Received 100.0% 100.0% 0.0%
Median Time to Contract 5 Days 7 Days -28.6%
Median Time to Sale 46 Days 52 Days -11.5%
New Pending Sales 593 733 -19.1%
New Listings 806 797 1.1%
Pending Inventory 1,014 1,167 -13.1%
Inventory (Active Listings) 568 444 27.9%
Months Supply of Inventory 0.8 0.6 33.3%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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Closed Sales 1,060 -25.3%
Paid in Cash 398 450 -11.6%
Median Sale Price $482,803 $380,000 27.1%
Average Sale Price $717,010 $609,799 17.6%
E Dollar Volume $567.9 Million ~ $646.4 Million -12.1%
} Med. Pct. of Orig. List Price Received 100.8% 100.0% 0.8%
Median Time to Contract 6 Days 8 Days -25.0%
= Median Time to Sale 43 Days 54 Days -20.4%
New Pending Sales 878 989 -11.2%
New Listings 1,104 1,020 8.2%
. =
Pending Inventory 1,296 1,620 -20.0%
Inventory (Active Listings) 834 659 26.6%
Months Supply of Inventory 1.0 0.7 42.9%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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Closed Sales 1,484 1,907 -22.2%
Paid in Cash 697 770 -9.5%
Median Sale Price $500,000 $395,000 26.6%
Average Sale Price $722,776 $595,748 21.3%
1\\ Dollar Volume $1.1 Billion $1.1 Billion -5.6%
_H(_\ Med. Pct. of Orig. List Price Received 100.2% 100.0% 0.2%
Median Time to Contract 5 Days 7 Days -28.6%
P‘—— Median Time to Sale 44 Days 53 Days -17.0%
New Pending Sales 1,471 1,722 -14.6%
- New Listings 1,910 1,817 5.1%
R :
Pending Inventory 2,310 2,787 -17.1%
Inventory (Active Listings) 1,402 1,103 27.1%
Months Supply of Inventory 0.9 0.7 28.6%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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_ $121.7 Million ~ $125.8 Million 3.2%
.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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_ $290.7 Million ~ $420.0 Million -30.8%
.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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F\ _ $412.4 Million ~ $545.8 Million 24.4%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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Monthly Distressed Market - April 2022
Single-Family Homes
Manatee County
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The Voice for Real Estate®in Florida

Closed Sales -17.9%
r Median Sale Price $515,000 $405,000 27.2%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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Closed Sales 1,053 -25.8%
Median Sale Price $485,000 $381,250 27.2%
Closed Sales 6 5 20.0%
=l Median Sale Price $300,000 $260,000 15.4%
2
° $245,000 $297,150 -17.6%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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Closed Sales 1,472 1,895 -22.3%
Median Sale Price $500,000 $395,000 26.6%
} Closed Sales 7 9 -22.2%
P
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/
o S - $245,000 $279,300 -12.3%
2018 2019 2020 2021
[OTraditional [OForeclosure/REO [@Short Sale
100% — — —
90%
80%
70%
(7]
(]
= 60%
wv
5 50%
(7]
o 40%
O
30%
20%
10%
0%
JFMAMJ) JASONDIJFMAMIJ JASONDIJFMAMIJ JASONDIJFMAMIJ JASONDIJFMA
$600K -
$500K - W
g $400K -
j =
(-9
2
& $300K - W‘_‘\/N "y !
ki \ |
e
(]
s $200K -
$100K - “
$0K

JFMAMJ) JASONDIJFMAMIJ JASONDJFMAMIJ JASONDIJFMAMIJ JASONDIJFMA

2018 2019 2020 2021

Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.



Monthly Distressed Market - April 2022 AV

Townhouses and Condos TR
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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The Voice for Real Estate®in Florida

666

Closed Sales 496

-25.5%

Median Sale Price $395,000 $310,000 27.4%
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=l Median Sale Price $385,000 $192,500 100.0%
e
° (No Sales) $217,000 N/A
2018 2019 2020 2021

[OTraditional [OForeclosure/REO [@Short Sale

JFMAMIJ JASONDIJFMAMIJ JASOND

JFMAMIJ) JASONDIJFMAMIJ JASONDIJFMA

JFMAMJ) JASONDIJFMAMIJ JASONDJFMAMIJ JASONDIJFMAMIJ JASONDIJFMA

2018

2019 2020 2021

Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.
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Closed Sales 1,079 -26.0%
Median Sale Price $380,725 $279,000 36.5%
Closed Sales 2 2 0.0%
Median Sale Price $300,000 $176,250 70.2%
- 1 3 -66.7%
° - $231,000 $209,000 10.5%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Thursday, May 19, 2022. Next data release is Tuesday, June 21, 2022.



